
ASSET 
DIVISION
C H E C K L I S T



Equitable is not Equal
When spouses can't reach an agreement 

about how to divide their property, the court 

distr ibutes the marital property between 

them in an equitable (not equal) fashion.



What is Marital Property

MARITAL PROPERTY IS: MARITAL PROPERTY IS NOT:

 All property obtained during the course 
of the marriage, regardless of who paid 
for i t.  

 Marital property can include real estate, 
bank accounts, stock, furniture, pensions 
and retirement assets, cars and other 
personal property.

 is  any proper ty obtained pr ior to the marr iage 
- as long as it  is  not g i f ted or t i t led to the 
other spouse. 

 Any proper ty received by a spouse by gif t  or 
inher itance dur ing the marr iage from a third 
par ty unless g if ted or t i t led to the other 
spouse.

 Proper ty acquired by the two of you dur ing a 
per iod you l ived together before marr iage is 
not considered marita l  proper ty.



ASSET DIVISON CHECKLIST

 8. Pension statements

 9. 401(k),  IRA, and Roth IRA ret irement 
account statements

 10. Trust documentat ion

 11. Credit  card statements

 12. Mortgage and home equity loan balances

 13. Car loan balances

 14. Medical debt

 15. Personal loans

 16. Back-owed ut i l i ty b i l ls

 1. Marital home and real  property 
appraisals

 2. Personal property l ists (or photos)

 3. Vehicle fa ir market values

 4. Bank statements

 5. Investment and stock portfol ios accounts

 6. Stock options avai lable through either 
party ’s employment

 7. Cryptocurrency or digital wal let accounts 
( i .e. Bitcoin, Venmo, or PayPal)



Coming to an Agreement 
is best...
 It is always better for you to decide 

what your futures looks l ike.  

Executing a marital sett lement 

agreement is the only way to end your 

marriage how you choose to.

 You wil l  have several changes to come 

to an agreement prior to tr ial,  ie. 

Court Ordered Mediation, Settlement 

Conferences and Pre-tr ial Conferences.



At trial Marital Property is Subject to Equitable Distribution .

The are some factors a  court  may consider  to  determine what  is  “Fair ”

 The contr ibut ions,  monetary and non-monetary,  o f  each par ty  to  the  we l l -be ing of  the fami ly;

  The va lue of  a l l  o f  the  proper ty in terests  o f  each spouse;

  The economic  c i rcumstances of  each spouse at  the t ime the award is  to  be  made;

  The c i rcumstances  and fac ts  wh ich contr ibuted to the est rangement of  the  par t ies;

  The durat ion of  the  marr iage;

  The age and phys ica l  and menta l  cond i t ion of  the par t ies;

  How and when spec i f i c  mar i ta l  proper ty was acqu i red,  inc lud ing the  e f for t  expended by  each par ty  in  accumulat ing the  
mar i ta l  proper ty;

   Any award or  other  prov is ion which the  cour t  has  made wi th  respect  to  fami ly  use  persona l  proper ty or  the  fami ly  
home,  and any award of  a l imony;

 The contr ibut ion of  e i ther  par ty  to  the  acqu is i t ion of  the  proper ty i s  a lso cons idered



Prioritizing your Property

Property is often the most complex issue in Divorce Cases – whether the parties are amicable 
or not.  It is important to know what you are entitled to, which facts work for you and which 
facts are not in your favor.  Then, you develop a sound legal strategy to ensure that the 
equitable distr ibution of your marital estate is as close to “fair ” and legally possible. 

Let’s discuss your property and your priorit ies.

 We are here to help you get it:

Tatarsha D. Harr is, Esq.
6700 Alexander Bel l Drive
Suite 200
Columbia, Maryland 21046
Phone:410-670-8200
www.tharris law.com
Tatarsha.Harr is@tharrislaw.com
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